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            The Committee of Sponsoring Organizations of the Treadway Commission (COSO) released its Internal Control –Integrated Framework in 1992 in response to incidents of fraudulent financial reporting in the 1980’s. Today, the COSO Internal Control Framework is the most widely used internal control evaluation framework in the world and is translated into seven languages.
The 1992 framework is currently required to be used by all US listed public companies in connection with their SOX Section 404 certification on Internal Control Over Financial Reporting. In May 2013, COSO released a revised Internal Control Framework. Suggested transition to the revised framework for US listed public companies is for their fiscal years ending after December 15, 2014, though COSO believes all organizations should begin using the revised framework as soon as feasible.
The COSO internal control framework is applicable and beneficial to all forms of organizations: public, private, not-for-profit and government sector, both large and small.
Learning Objectives:
	Discuss background on the revision process
	Learn what has changed and what has stayed the same
	Discuss the Governance, Risk and Compliance emphasis in the revised framework
	Discuss what organizations need to consider to transition to the revised framework

Speaker: Robert Hirth, the Chairman of COSO
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